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CtpiMKi 3MIHM B CBITI y 4YacH IaHJeMii BIUIMHYJU Ha BCl cPepH KUTTS, B TOMY
qucii 1 Ha iHaHCcOBY cuctemy. BinOyBaeTbcsi 3HaUHE MPUCKOPEHHS OHJIAWH TOPTiBJIl Ta
IUTATEXKIB, TPUCKOPIOETHCSI PO3BUTOK TEXHOJIOTIH, BIJ AKUX BCE OUNIBIIE CTAE 3aJICKHUM
¢dinancoBa cuctema. OHIEI0 3 KIIOYOBUX TaKUX TEXHOJOTIH € OiokuerH. JIo Takoro
CTPIMKOTO PO3BHUTKY OJIOKUEHHY, Ha PIBHI JepKaB, HIXTO He OyB roToBui. BiamosinHo,
rOCTPO BUHUKJIO MUTAHHS B IPABOBOMY PETYJIIOBAHHI LI1€1 TEXHOJIOTII.

Tak, B Cnonyuenux Illtatax AMepHUKH BIJHOLIEHHS PETYJIIOIOYHUX OPraHiB 0
TEXHOJIOT11 OJIOKYEIH € TOCUTh CyBOpUM. Bi710yBatoThCs MOOOIOBAHHS 1010 MOKIUBOTO
NOPYIIEHHs CTaOUTBHOCTI Ta IUTICHOCTI PUHKY OaHKIBCHKUX MOCIYT.

3okpeMa, Ha nayMKy KoHrpecMeHa Maklenpi: «binbmn rimnOoke po3yMiHHS
3aKOHOJABIISIMU MOJKJIMBOCTEH TEXHOJIOT1i OJIOKYEMH 1 THX TepeBar, siki BOHa MOXeE
NPUHECTH CYCHUIbCTBY, - 11€ HANBAXIMBIIINI NEPIINA KPOK, IKUI HE TIIBKU M1AIITOBXHE
3aKOHOJIABIIIB /10 NPUUHATTS KOHCTPYKTHMBHUX HOPMAaTHBHO-TIPABOBHUX aKTiB, a M
3aBaJUTh HeNpaBAuBik iHGopMali abo HEPO3yMIHHIO BTpy4yaTHCS B IIPOIIEC
3aKOHOTBOPYOCTI. ['OJJOBHMM JBUTYHOM IIbOTO TMPOIECY Ma€ CTaTH MOIIUPEHHS
iH(dopmarii. biTbIocTi 3aKOHOAABINIB Maji0 IO BIJOMO IMPO OCHOBU KPHUIITOBAJIOT,
OCHOBH TE€XHOJOTIi OJOKYEHH — mpo caMi 0a30Bi MOHATTSA. ToMy Ba)JHMBO, 00 BOHU
oTpuMaIu 1iei 6a30BUil PiBEHb 3HAHB, 1 TOJII, BIAIMITOBXYIOUHCH Bi Ii€l uIaTopmMu, Mu
3MOKEMO TI0YaTH PO3POOISITH HEOOX1/THI 3aKOHOaB4l MPoeKTH [1].

3apaz3 B CIIA BigOyBaeTbCs JTOCUTH CYTTEBE MPOTUCTOSIHHS MIX PI3HUMHU
npeacTaBHUKAMA (eepaIbHOTO YPSTY 1010 PO3POOKH HOPMATHBHO-TIPABOBUX AKTIB 1
OPUMHATTS 3aKOHOJABCTBA, siKe 3a0e3nedyuTh e(EeKTUBHUN OanaHC MK NepeBaramu
TEXHOJIOT1i OJOKYEH 1 HEOOXIAHICTIO PEryJIlOBAHHS MPUYETHUX 0 HEi CyO'eKTIB 1
opranizamuiii.Illo ctocyeTscs €Bponeiicbkoro Coro3y, TO FOJOBHUN PEryJIIOI0YHI OpraH
ESMA, sxuii KOHTPOJIFOE€ KOMICIIO 13 I[IHHMX TarnepiB B €Bpori, y dyepBHi 2016 poky
oImy0J1IKyBaB IOKYMEHT, 110 CTOCY€ThCS 3aCTOCYBAHHS TEXHOJOT1T OJIOKYEHHY HA PUHKY
I[IHHUX TanepiB. Y HbOMY OYJIM 3a3HAa4y€Hl BUTOJM BiJl BUKOPUCTAHHS JaHOI TEXHOJIOTI]
Ta PU3UKH, IKi MOKYTh BUHUKHYTH I1i]1 9ac po3poOkwu [2].

3a crnoBamu Bine-roioBu €Bpokomicii Bamgic JlomOpoBckic, cdepa mudpoBux
aKTUBIB HaOyJ1a MMPOKOTO MOUTUPEHHS, & TOMY BKJIMBO JaTH KOMITAHIsIM MOXJIUBICTh
BUKOPUCTOBYBATH 1i MEpeBaru, ajie B TOW K€ Yac 3HU3UTH PU3UKU JUIsl 1HBECTOPIB 1
30epertu CTalOUIBHICTh (PIHAHCOBOI CHUCTEMH. Takok €BPOKOMICIS IUIAHYE 3aIyCTUTH
PETYISTOPHY «ITICOYHUITIO», A€ (PIpMH 3MOXKYTh MPOTECTYBATH CMAapPT-KOHTPAKTH Ta
OpoAyKTH Ha 0a3i OnokueiiHy. Pa3om 3 BIOCKOHAJICHHSM DETYIATUBHUX HOPM II€
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JOTIOMOKe PO3poO0ILl OIbII JOCKOHAIMX (PIHAHCOBUX MPOAYKTIB 1 BIAKPHUTTIO HOBUX
KaHaiiB ¢iHaHCyBaHHS [3].

[Tepmri cipoOu MpaBOBOTO PEryJIOBaHHS TEXHOJIOT1T OJOKYEHH B YKpaiHi HOYaIucs
B 2017 poui 31 cTBopeHHs ABOX 3aKOHOMPOEKTIB: Ne7183 («IIpo o0ir kpunroBamoTH B
Vkpaini») Ta Ne 7183-1 («IIpo ctumMyintoBaHHS PUHKY KPUNTOBAIIOT Ta iX MOXIJHUX B
VYkpaini»). 3riIHO HUX «CUCTeMa OJOKYEHH — I JICIEHTPAI30BaHUM IMyOJIIYHUN peecTp
yCIX TPOBEJACHUX KPUNTOBAIIOTHUX TPAH3AKIH, sKi OyJau TPOBEACHI CYO’ €KTOM
KPUNTOBATIOTHUX omepaiiii» [4]. Ane oOuaBa 1i 3aKOHOIPOEKTH OYJIM CIIOYATKY
MIOBEPHYTI Ha JIOOMpaIltoBaHHs, a y cepriHi 2019 poky B3arasi Oyju BiAKIMKaHI.

[Ile oxHa cipoba 3aKOHOAABYOTO peryitoBaHHs Oyia B kiHIl 2018 poky B JBOX
3akoHompoekTax — Ne9083 ta Ne9083-1 («IIpoekt 3akoHYy Mpo BHECEHHS 3MiH JI0
[TogatkoBOTO KOMEKCY YKpaiHU WIOJIO OMOJATKyBaHHS OMEpaliil 3 BIPTyaJbHUMU
akTuBaMu B YKpaifi»). Came B 3akoHompoekTi Ne9083-1 Oyo 3a3HaueHo, 110 «biok4ueitn
— 1€ TEXHOJIOT1sl IOCSTHEHHSI KOHCEHCYCY BIJIHOCHO CTaHy PO3MOJAUICHOI 0a3u JaHuX y
BU3HAYCHU MOMEHT 4acy B YMOBaX B3a€EMHOI HEJIOBIpU CTOPiH ab0 caM pO3MOiIeHUI
peecTp TpaH3akilii (1iif) B cuctemi» [5]. Alle, sIK 1 MONEPEIHIX JBa 3aKOHOMPOEKTH, IIi
3aKOHOIPOCKTHU TeXK Oysu BifkiaukaHl y ceprHi 2019 poky.

3a meil uac BigOyBamucs Kkpyrii croiu y BepxoBnit Pami Ykpainu 3
npencraBHukamu [T-013Hecy, IOPUIMYHUX Ta KOHCAJITUHTOBUX Kommadiil. Ha ogHomy 3
TakuX CcTolliB y BepecHl 2019 poky Oynau o0OroBopeHi MNHTaHHS 3aKOHOJABYOIO
3a0e3nedyeHHsT OJOKYEeHH-ranmy3l, IU@POBUX aKTHBIB Ta KPHUIITOBAIIOT. Tak, ToOJoBa
MixdpakiiiiHoro aemyrarcbkoro 06‘eananns “BlockchaindUkraine” Hapoguuit nemyrar
Omnexciii JKMepeHebKUM, 3a3HaYuB, I10: «OJOKYCHH — I1¢ HEe JIMIIEe KPUNTOBAIIOTA, a ¢
TEXHOJIOT'11, 10 MOXKYTh 3aCTOCOBYBATHCS ISl 3aXUCTY JIaHUX JIEPKaBHUX PEECTPIB Bijl
danbcudikarrii; Tak 3BaHa TOKEHI3aIl1sl aKTUBIB — MOKJIMBICTh ITO3HAYATH TIPaBa BJIACHOCTI
3a JOMOMOTOI0 CHCTEMH MU(PYBaHHS JaHUX (KPUOTOKO/IB); 3alIpOBaPKEHHS CTaHAaPTIB
3ano0iraHHs BiIMABAHHIO KOIITIB TOIIO» [6].

YYacHUKH KPYTJIOTO CTOJTY HArOJIONTYBaJIH, IO Tpeba IMIUIEMEHTYBATH OJIOKYCHH
y THUX rainy3sx, Jae ue Oyzae edexktuBHOo. Hampuknan, Ha AyMKY eKCHEPTIB, TaKy
TEXHOJIOTIIO SIK XEIIYBaHHS CJI1Jl 3aCTOCYBAaTH JJis YCIX JIEP>KaBHUX PEECTPIB, OCKUIBKU
BOHA JIO3BOJIUTh TapaHTOBAHO 3aXWUCTUTH JaHI MPO KOXKHOTO YKpAiHIIS, BHECEHI JI0
peecTpiB, Bl HECAaHKI[IOHOBAHUX 3MiH [6].

OcTaHHBOIO Ha JJAHUH MOMEHT 3aKOHOIaBYOI0 1HIIIATHBOIO € 3aKOHOMPOEKT Ne3637
Bix 11.06.2020 poky «IIpo BipTyanbHI aKTUBW», 110 OYB MOKHU IO MPUHHATUN JIUIIE B
NepuioMy 4YWTaHHl. B HbOMY pO3MIISAETHCS  TMOHATTS  KPUMNTOBATIOTH,  SIK
«HEeMaTeplaIbHOTO OJiara», MpoTe MOHATTS OJIoKYeHy He po3risgacrbes. llle omaum
BaYKJINBUM MOMEHTOM JAHOT'O 3aKOHOIIPOEKTY € BU3HAUYCHHS T'OJIOBHOTO KEPIBHOTO OPraHy
PUHKY BIpTyaJIbHUX BaJIIOT, a came MiHicTepcTBa udpoBoi TpaHcopmarliii Ykpainu, sike
3000B’s3y€eThCsl (hopMyBaTH Ta 3abe3meuyBaTH peai3alliio MOJITHKU PeryJisiii cdepu
00ITy BipTyaJdbHUX aKTHBIB, 3aXHWIIATH MpaBa YYaCHHUKIB PUHKY, B3AEMOJISITH 3 IHITUMHU
JepKaBHUMHU OpTaHaMu 3 MPUBOY (YHKIIIOHYBaHHSA cdepu Tomo [7].
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3 BHIIE HABEAECHOTO MOXKHA 3pOOMTH BHCHOBOK, IO PO3BUTOK MPaBOIO
peryiatoBaHHS OJOKYEHHY B YKpaiHi Mae€ e ayke 0araTto mporajauH. Ajie rOJ0BHE Te€,
0 PO3BUTOK BCe kK BiIOyBaeTbes. | € Haxmis, 1m0 3a JEKiIbKa POKIB MU 3MOXKEMO
MIPOBECTH MOBHE 3aKOHO/IaBY€ PETYJIFOBAHHS TEXHOJIOT1T OJIOKYEHH.
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TUTKUTAJIBALIA TA {i BUKJIMKHA 1T MIIIMTPUEMHAITBA

Omnerina B.M., 1.e.H, npodecop
eporcasnuii biomexnono2iunull yHigepcumem

3 yaciB Piuapna KanrtinplioHa Ta 70 ChOTOJEHHS BKJIIOYHO BUYCHI IMParHyTh
pO3KpUTH (PEHOMEH MIANPUEMHHIITBA Ta 1AeHTU(DIKYBaTH HOTro MoAudIKaIii i
BIUITUBOM BHKJIHWKIB PI3HUX emox. JliypkuTamizaiis crajia OJHIED 3 BU3HAYAIBHHUX
TEHJEHUIM Cy4acHOr0 1HHOBALIHHOTIO PO3BUTKY €KOHOMIK CBITY, BIUIMBAIOYU Ha GpopMu
oprasizalii eKOHOMIYHO1 AISTBHOCTI, ii 3MICT Ta TEXHOJIOTIi. SIK BIAMOBIAbL HA 111 3MIHU B
VYxpaini 6yno ctBopeno MinictepctBo Ta KomiteT mudpoBoi Tpanchopmarii Ykpaini,
cxBaneHo Ctparerito udpoBoi Tpanchopmaiiii comianbHoi chepu [2], Ta y motomy 2021
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